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Voluntary HOAs Are Being Created in Some Older Subdivisions
Buyers will often tell me they want similar purposes, but it wasn’t until
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protect the property values of all
enough.
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Zillow Offers 4 Predictions
About Real Estate in 2014
Each year, Zillow.com makes predictions about
the year ahead, and I had to nod in agreement
when I read their predictions for 2014:
1) Home prices will increase in 2014, but at
a much slower rate than in 2013, which showed
a 5% national increase and over 20% in some
markets. (Our market rose about 7%.) The slower
rate of price increases will be due to higher mortgage rates, already increased prices, and more
supply as more homeowners find themselves able
to sell without bringing money to the closing table
due to rising valuations.
2) Mortgage rates will reach 5% by year’s
end, for the first time since 2010, causing some
markets to become unaffordable.
3) Lenders will make it easier to get a purchase money mortgage, as refinances start to
dry up due to rising mortgage rates.
4) Homeownership rates will fall to their lowest point in 20 years, according to Zillow, as foreclosure and other factors increase the number of
renters. (About two-thirds of us own our homes.)

Video Tour at www.GreatGoldenHomes.com
From the street, your first impression of this home at
5420 Garrison Street is a small bungalow with a 1car garage, but peek behind and you notice an
oversized 2-car detached garage (see photo) of
matching brick construction. This home is being
sold by the same man who bought it in 1965 and did
some amazing improvements. After returning from
combat duty in Vietnam, he had the basement dug $250,000
out, creating a 9-foot ceiling, walk-out stairs to the
backyard, concrete floor and stone-faced wood-burning fireplace (see
chimney in picture), and he later installed a French drain and built that
garage, which is fitted with 220-volt outlets inside and out! The house itself
has two bedrooms and two baths, hardwood floors, a high-efficiency gas furnace and includes
all kitchen appliances plus washer & dryer. There’s a large covered concrete patio behind the
house, plus a grassy backyard enclosed by a new 6-foot privacy fence. Open Saturday, 1-4pm.
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